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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,636 

0.3 

0.7 

2.9 

29.6 

Saudi (NOMUC) 

19,647 

0.2 

-3.4 

173.7 

NA 

Energy 

5,491 

0.6 

0.8 

0.9 

23.7 

Materials 

5,428 

0.2 

0.8 

5.1 

NA 

Capital Goods 

6,206 

1.6 

3.3 

43.2 

36.2 

Com. & Prof. Sve 

4,217 

1.1 

0.9 

-11.6 

NA 

Transportation 

4,740 

1.8 

4.0 

7.8 

NA 

Cons. Durables & Apparel 

5,205 

2.1 

2.7 

48.4 

NA 

Consumer Services 

4,181 

2.0 

2.5 

5.6 

20.5 

Media 

10,892 

2.0 

0.4 

15.8 

44.1 

Retailing 

8,355 

0.2 

0.5 

8.5 

NA 

Food & Staples Retailing 

11,443 

-1.0 

-0.4 

73.0 

NA 

Food & Beverages 

5,549 

-0.3 

-1.2 

27.5 

31.6 

Health Care Equipment 

5,521 

-0.2 

2.5 

48.0 

31.3 

Pharma, Biotech & Life Science 

5,369 

-1.1 

-0.5 

49.4 

NA 

Banks 

7,595 

0.3 

0.5 

-6.3 

18.4 

Diversified Financials 

4,568 

2.0 

5.2 

38.3 

NA 

Insurance 

5,900 

-0.6 

0.1 

30.7 

36.4 

Telecommunication 

6,990 

0.0 

0.4 

8.0 

23.4 

Utilities 

4,420 

1.2 

2.0 

0.5 

NA 

REITs 

4,216 

0.6 

0.4 

0.4 

37.0 

Real Estate 

3,233 

0.1 

0.6 

3.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Al-Baha Investment 8t 
Development Co. 

42.35 

10.0% 

311 

Tourism Enterprise Co. 

73.90 

10.0% 

223 

Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 

42.00 

10.0% 

188 

Raydan Food Co. 

28.75 

9.9% 

278 

Saudi Vitrified Clay Pipes Co. 

68.80 

9.9% 

202 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Saudi Investment Bank 

29-NOV-20 

Saudi Enaya Cooperative Insurance Co. 

29-NOV-20 

Saudi Arabian Amiantit Co. 

1-Dec-20 

Etihad Atheeb Telecommunication Co. 

1-Dec-20 

Ash-Sharqiyah Development Co. 

1-Dec-20 


Saudi Market Update 

• TASI closed 0.3% higher to 8,636 while NOMUC gained 0.2% to 
19,647 on Tuesday. TASI traded value totaled SAR 13.7bn and 
averaged SAR 10.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 13.8% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.4% higher on Tuesday, trading 
at P/E (TTM) of 23.0x vs. 29.6x for TASI. 

• Banks and Materials gained 0.3% and 0.2%, respectively. 
Telecom closed flat. Cons. Durables 8i Apparel (up 2.1%), was 
the best performing sector. Among stocks, Al-Baha Investment 
8i Development Co. (4130/ABDICO AB), Tourism Enterprise Co. 
(4170/TECO AB), and Abdullah Saad Mohammed Abo Moati for 
Bookstores Co. (9500/ABOMOATI AB), led the gainers. 

• Saudi Arabian Monetary Authority (SAMA) announced the 
licensing of three payments companies as payment institutions 
(PI). Skyband and Foodies were licensed as Pis through point of 
sales services, while NoonPay received PI through e-commerce 
payment gateway services. Following this, the total number of 
fintech companies licensed by SAMA in the payment services 
increased to 11. (Source: Argaam) 

• Alkhaleej Training and Education Co. (4290/ALKHLEEJ AB) signed 
a binding 30-day memorandum of understanding (MoU) with 
the shareholders of Al-Raqi National Schools Co. to acquire 60% 
of the latter at SAR 12.82mn (USD 3.42mn). The deal is 
conditional on completing the legal due diligence, as well as 
signing the sale and purchase agreement. (Source: Argaam) 

• According to reports, Saudi Basic Industries Corp. (2010/SABIC 
AB) is considering an initial public offering (IPO) of its specialty 
chemicals unit. SABIC is in talks with adviser, weighing a 
potential listing of its multibillion-dollar unit as early as 2021. 
(Source: Argaam) 

• Saudi Arabian Amiantit Co. (2160/SAAC AB) signed two 
agreements to sell its stakes in Moroccan units, generating an 
accounting profit of SAR 14.2mn (USD 3.8mn). The relevant 
financial impact is expected to reflect on 4Q20 financials. 
(Source: Argaam) 

• Jarir Marketing Co. (4190/JARIR AB) opened a new showroom in 
Dawadmi Governorate. The showroom is the fourth one to open 
in 2020, bringing the total number of outlets to 53 within and 62 
outside KSA. The financial impact of the showroom will reflect in 
4Q20 financials. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Allied Cooperative Insurance 

Group 

52.50 

-6.1% 

99 

Saudi Industrial Investment 

Group 

25.60 

-1.9% 

31 

Saudi Steel Pipe Co. 

27.10 

-1.8% 

35 

Solidarity Saudi Takaful Co. 

18.84 

-1.6% 

23 

Abdullah Al Othaim Markets Co. 

123.00 

-1.4% 

25 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Saudi Fisheries Co. 

61.40 

3.9% 

540 

Mobile Telecommunications Co. 
Saudi Arabia 

13.44 

4.5% 

417 

Al Hassan Ghazi Ibrahim Shaker 

16.02 

4.8% 

314 

Al-Baha Investment 8t 

Development Co. 

42.35 

10.0% 

311 

Batic Investments and Logistics 

Co. 

37.95 

2.6% 

299 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 24, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 


JQ^I^ * 

rrs««al Capita 



1 


25 November 2020 

















Daily Markets Overview 

25 November 2020 


GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD% 

PE (TTM) 

Dubai (DFM) 

2,400 

1.9 

3.6 

-13.2 

11.2 

Abu Dhabi (ADX) 

4,947 

-0.5 

0.7 

-2.5 

19.1 

Kuwait (KSE) 

5,154 

0.1 

0.4 

-7.8 

NA 

Qatar (QE) 

10,261 

-0.7 

1.5 

-1.6 

17.4 

Oman (MSM) 

3,624 

-0.1 

-0.1 

-9.0 

10.8 

Bahrain (BSE) 

1,461 

0.0 

0.6 

-9.3 

14.2 

DJMENA Index 

573 

0.1 

0.9 

-5.3 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S8iP 500) 

3,635 

1.6 

2.2 

12.5 

28.5 

US (NASDAQ 100) 

12,037 

1.3 

1.5 

34.2 

33.5 

UK(FTSE 100) 

6,432 

1.6 

1.3 

-14.7 

NA 

Germany (DAX) 

13,292 

1.3 

1.2 

0.3 

NA 

France (CAC 40) 

5,558 

1.2 

1.1 

-7.0 

NA 

Russia (MICEX) 

3,096 

1.6 

1.5 

1.6 

15.2 

Japan (Nikkei) 

26,166 

2.5 

2.5 

10.6 

36.5 

Hong Kong (HSI) 

26,588 

0.4 

0.5 

-5.7 

14.6 

South Korea (KQSPI) 

2,618 

0.6 

2.5 

19.1 

29.9 

China (SHCQMP) 

3,403 

-0.3 

0.7 

11.6 

17.8 

India (NIFTY) 

13,055 

1.0 

1.5 

7.3 

32.5 

Brazil (IBQV) 

1,09,786 

2.2 

3.5 

-5.1 

NA 

Turkey (BIST 100) 

1,321 

0.5 

-0.2 

15.4 

11.7 

Egypt (EGX30) 

10,997 

1.0 

0.9 

-21.2 

11.5 

MSCI Emerging Markets 

1,226 

0.4 

1.4 

10.0 

23.0 

MSCI World 

2,587 

1.6 

1.9 

9.7 

32.0 

1 Source: Bloomberg, Reuters 






Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

47.9 

3.9 

6.5 

-27.5 

-24.8 

Natural Gas ($/mmbtu) 

2.8 

2.4 

4.7 

20.1 

4.4 

Gold ($/oz) 

1,808 

-1.6 

-3.4 

19.1 

24.2 

Silver ($/oz) 

23.3 

-1.4 

-3.8 

30.3 

37.8 

Platinum ($/oz) 

963 

3.5 

1.3 

-0.4 

7.3 

Copper ($/t) 

7,279 

1.6 

0.2 

18.4 

24.4 

Zinc ($/t) 

2,743 

1.0 

-1.6 

20.3 

19.0 

Lead ($/mt) 

2,006 

0.8 

1.0 

4.3 

3.1 

Wheat ($/bu) 

618 

2.2 

3.0 

6.9 

10.5 

Corn ($/bu) 

433 

-0.2 

1.0 

7.5 

6.8 

Sugar ($/lb) 

15.0 

-0.7 

-1.1 

8.4 

9.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.21 

0.00 

-1.70 

0.00 

Saudi Arabia 

0.83 

0.00 

-1.40 

0.62 

UAE 

0.42 

0.01 

-1.78 

0.22 

Kuwait 

1.44 

0.00 

-1.31 

1.23 

Qatar 

1.20 

0.06 

-1.05 

0.99 

Bahrain 

2.25 

0.00 

-0.42 

2.04 


Source: Reuters 


NOTES: 

(1) Prices updated as of November 24, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the green on Tuesday. S&P 500 and 
NASDAQ gained 1.6% and 1.3%, respectively. Dow Jones 
Industrial closed 1.5% higher. In Europe, UK increased 1.6%. 
Germany and France ended 1.3% and 1.2% higher, respectively. 

• Asian markets are trading mostly higher on Wednesday. China is 
down 0.2%, while Japan and South Korea are trading 1.3% and 
0.2% higher, respectively. Hong Kong and India are up 0.9% and 
0.6%, respectively, in the morning session. 

• GCC markets ended mixed on Tuesday. Dubai gained 1.9%, 
while Abu Dhabi declined 0.5%. Kuwait increased 0.1%, while 
Qatar decreased 0.7%. Oman closed 0.1% lower, while Bahrain 
closed flat. 

• The UAE's Ministry of Economy (MoE) has developed a strategic 
plan to combat money laundering practices in the country by 
setting up a specialized department called the 'Anti-Money 
Laundering Department'. The new department, acting within the 
structure of the MoE, aims to create awareness, and to regulate 
all activities listed under the business sector and specific non- 
financial professions. (Source: Zowyo) 

• The Commercial Compliance & Consumer Protection (CCCP) 
sector in Dubai Economy received 171 commercial complaints 
during 3Q20, a 16% increase over the same period in 2019. 
CCCP also received 169 business enquiries, bringing the total 
transactions it handled to 340 during the same period. (Source: 
Zowyo) 

• Oman's Ministry of Labour revealed that a total of 7,689 
expatriates have registered to exit Oman as the country begins 
the implementation of an initiative to waive overstay fines for 
those who leave. The Ministry, which opened up online 
registration on November 15, confirmed that 7,689 expats had 
registered within the first five days. (Source: Zowyo) 

• Dubai has inaugurated Dubai Electricity and Water Authority's 
(Dewa) Innovation Centre and the 800MW third phase of the 
Mohammed bin Rashid Al Maktoum Solar Park, the largest 
single-site solar park in the world being built at an investment of 
AED 50bn (SAR 51.05bn). (Source: Trode Arobio) 

• UAE's Azizi Developments has awarded a lighting contract to 
DPA, a top-class lighting consulting firm based in the UAE. 
Through this deal, Azizi aims to light up the unique designs of 
the building fagades, highlighting the stone claddings and 
feature elements of each building at Riviera, its renowned 
waterfront lifestyle community project located in the heart of 
MBR City. (Source: Trode Arobio) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 20 (prior: +0.8mn 
barrels) will be announced today. (Source: Trodlng Economics) 

• US jobless claims for the week ended November 21 (prior: 742K) 
will be announced today. (Source: Troding Economics) 

• Japan's Industrial Production for October 2020 (prior: 3.9% M/M, 
-9% Y/Y) will be announced on November 30. (Source: Troding 
Economics) 
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Contacts 






Research & Advisory 

Research&advisory@fransicapital.coiTi.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The connpany is operating under connnnercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 






Disclaimer 


V 




The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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